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BANKRUPTCY ACT
B.E. 2483

IN THE NAME OF HIS MAJESTY THE KING ANANDA MAHIDOL
The Council of State acting on behalf of His Majesty
(Under Notification by the President of the House of the People's
Representatives dated the 4th August B.E. 2480)

ADITYA DIBABHA
Gen. BUAYENDR YODHIN

Sealed on the 30th Day of December B.E. 2483
Being the 7th Year of the Present Reign

Whereas the House of the People's Representatives resolved that it is proper to improve the
law relating to bankruptcy to bring it up to date;

Therefore the Royal Decree enacting this law by and with the advice and consent of the House
of the People's Representatives is given as follows:

SECTION 1.  This law shall be called the "Bankruptcy Act B.E. 2483".

SECTION 2. Let this law be enforced with effect from the 1st April B.E.2484.

Let the provisions of this law be enforced in all bankruptcy actions filed in the courts from
the date of enforcement of this law irrespective of whether the cause of action arose before or
after the date of enforcement and to all bankruptcy actions pending whether in the courts or at
the Official Receiver's.

SECTION 3. Let this law be enforced in the divisions (Changwat) of Phra Nakorn, Thonburi,
Samut Prakarn and Nondaburi, and, when considered proper, in such other divisions and at such
times, as may be proclaimed by Royal Edict.

SECTION 4. From the date of enforcement of this law, let the Bankruptcy Act R.S. 130,
the Act Amending and Adding to the Bankruptcy Law B.E. 2470, the Act Amending and Adding
to the Bankruptcy Law B.E. 2474 and all laws, regulations and rules regarding matters enacted under
this law or which may conflict with this law, be repealed.

SECTION 5. Let the Minister carrying on the work of the Ministry of Justice supervise the
enforcement of this law, and be empowered to appoint and remove officials, issue Ministerial
Regulations and prescribe procedure and rules for carrying out the provisions of this law.

Ministerial Regulations shall come into force when published in the Government Gazette.

SECTION 6. In this Act, unless the context otherwise requires, "Minister" shall mean the
Minister supervising the enforcement of the Act.

"Official Receiver" shall include all persons authorised by the Official Receiver to act on
his behalf.

"Executing Officer" shall mean the executing officer according to the Civil Procedure Code.



"SwiinausieAuen” ummmmmwummmmmmmuﬂa‘”m@ﬂgummwmmﬁmfmLLW@

Wwilfiszfe mnemad muummwﬁmuﬂmwmumm@ﬂmuslumqmum AU WrednSEAnag vse
Lf«%’muaummmwmﬁuimmumLmﬁfm‘uqiumm

IR INARENAANY" UHNEANGY NITLAURANTIEY Teyalw 1 lunszsminy :ﬁﬁ Taldnazngem
famavieriei i mimdRusunsauieeiug

FNE MNEANUAREATINITANARTast T AnR Taey e

RN singasnd) Anemindanlsiddnmariedannn

Wi Ao WATedmineRtsuuvitinenn %ﬂié’ﬂ%ﬂi:‘quﬁqﬂmw,@w?‘ﬂmmfuwﬂﬁﬁﬁlwﬁw
sz muLmu’Lumﬁi”m@wu uaegaenidsasnzudlunit

"WRARLAN" UNNAING umﬂn@qmmudwwmnLmumqmummmummlmLmqmmwuwwmmmm
uﬁ%ﬂﬁrﬁ’ﬁﬂﬁ‘zqur?ffmmumm@muﬁumluQ@umﬁizﬂ;uLmu‘l,umﬂi:qumm uazldoeniFnsasnzunilusity

"YARAFHAZANENATA" NIEAIINT ‘uqmm@ﬁmmwﬁgﬂﬂmﬁwwnmdﬁﬁmmﬁmmmmm 163 TR

170 wiweznatyafail Wedlanuianaafunisdnazany gudneenvizedalninungvanadnenzenn

WHIA 1
nSEUIURNAs LA LT ANAZ A A UTILaAINANAL AN

AUN 1
4 (% 4

11572 1 RANAZ AL LAZ NS RINN N EHNGNE]

& £

W9 7 grvindvilduduiuiaenagnanaiinnnniduazaeld Sgnuiitiuiiniianunlusmaenundng
- a o vy - o o v Xy = °
wiatdsznaugsialunaennndng bivdaamuewielnefaumiluanizitiniseignuilduazats vianigluiime
namikilnewiu
WRs1 8 dilwneshamilieeslasasielUifisauliduiegulinewd gnuiliiviiGududoum
¥ d!/ L) A a a v e L dl‘ d‘ « k4 d”f/ 1
(1) ErgruilleuninRuviedvaanminddusesmuliuiyanaduiiedsloniuiadwilimasesm T
NlFnszmnstilwisauensme1nnans
% z P ] ar o = 1 i b4 o %ll/
(@) thgnilleuvsedweunindduresnulingnisusnsianunans visalnenissees Tddlenszvinneiuly
VIOUANIITANNNANS
@) fgruilauninduaesmedereifaninedvsedrwietlatumiloninddudy  Tedhgnuiidy
13 k4 <4 1 | & [ v o :J/ = s
avans udn axdeatadnflunsliFay Birldnssimsiulurzenenstenandns
. A A e ey X Ao Xa sewy Seww o X
(4) frgnuilnazinmsednmilsedndladeneldil WelssAanmsdszuilvieR i willafutresvil
n. senlUi@eauenseenundng vsaldeanlieuudouaraseguansnaaiundng
9. lWideanievannuiipeagvieteusant lwavany vievaull siedstu sivelaan uiiszneugsia

A, eingnendnsld livueunama



"Secured Creditor" means the creditor holding rights over the property of the debtor which
can be enforced as if a right of retention, or a creditor possessing preferential rights in, the nature
of a mortgage, pledge, or as a pledgee.

"Proceedings in Bankruptcy" means proceedings prescribed in this Act whether before a court
or the official receiver from inception of the case until finality has been attained.

"Judgment” includes the decision of a court by an order.

"Control of Property" means control of property whether finally or temporarily.

"Resolution" means the resolution of a majority in value of claims of creditors attending the
meeting personally, or of those who have given a power of attorney to other to attend the meeting
on their behalf, and who have voted on such resolution.

"Special Resolution" means a resolution by a majority of creditors whose claims equal three
quarters of the total claims of creditors present at the meeting personally, or who are represented
by others authorised by power of attorney to attend the creditors' meeting on their behalf, and who
have voted on such resolution.

"Dishonest Bankrupt" means a bankrupt who has been adjudged by a court to have offended
against the provisions of Sections 163 to 170 of this Act, or who has offended in matters relating
to bankruptcy under the head of misappropriation or cheating within the meaning of the Penal Code.

CHAPTER 1
PROCEEDINGS FROM APPLICATION TO MAKE BANKRUPT
UNTIL DISCHARGE FROM BANKRUPTCY
PART 1
Application to make bankrupt and order for control of property

SECTION 7. Aninsolvent debtor may be adjudged bankrupt by a court if the debtor is
domiciled in the Kingdom, or earns his living therein, whether personally or by representation, at
the time when an application is made to adjudge such debtor a bankrupt, or within a period of
one year previously.

SECTION 8. If any of the following events occur it shall be presumed that the debtor is
insolvent:

(1) If the debtor transfers property or rights in management of his property to others for the
benefit of all his creditors whether such be done within or without the Kingdom.

(2) If the debtor transfers or makes over his property with dishonest or fraudulent intent
wherther such be done within or without the Kingdom.

(3) If the debtor transfers his property or creates any right over such property which, if the
debtor were a bankrupt, would be deemed an act of preference to a creditor whether such act be
done within or without the Kingdom.

(4) If the debtor does any of the following things in order to avoid payment of his debt,
or in order to prevent a creditor receiving payment of the debt:

A. leaves the Kingdom, or, having previously left, remains outside the Kingdom.

B. leaves the premises in which he has resided, or conceals himself in any
premises, or absconds, or closes his place of business.

C. fraudulently removes property out of the jurisdiction of the court.
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D. consents to judgment ordering the payment of money which he should not pay.

(5) If the debtor has had his property attached under a writ of execution, or there is no property
of any kind capable of attachment for payment of the debt. |

(6) If the debtor informs the court in any action that he cannot pay his debts.

(7) If the debtor informs any creditor of his that he cannot pay his debts.

(8) If the debtor submits a proposal for composition of his debts to any two or more of
his creditors.

(9) If the debtor receives demands from his creditor to pay his debt not less than twice, at
intervals of not less than thirty days, and the debtor does not pay the debt.

SECTION 9. The creditor may set up a bankruptcy charge against the debtor only when:

(1) The debtor is over in indebtedness.

(2) The debtor who is an ordinary person is in debt to one or several plaintiffs
amounting to not less than Baht fifty thousand, or the debtor who is a juristic person is in
debt to one or several plaintiffs amounting to not less than Baht five hundred thousand.

(3) The said debts may be determined in a definite amount, irrespective of whether it
becomes due for payment immedicately or at a future date.

SECTION 10. Subject to Section 9, the creditor with a guarantee may set up a
bankruptcy charge against the debtor only when:

(1) He is not the person prohibited from the enforcement for the settlement of debts from
the debtor's property in excess of that placed as a security, and

(2) It is stated in the plaint that if the debtor becomes bankrupt he is willing to forgo the
security for the benefits of all creditors, or make an appraisal of the security in the plaint which,
after deduction of the obligation due to him, is still in the deficit for the debtor who is an ordinary
person in the amount not less than Baht fifty thousand or for debtor who is a juristic person in
the amount not less than Baht five hundred thousand.

*SECTION 11. The petitioning creditor must deposit as security for costs with the court one
thousand baht at the time of filing the bankruptcy petition, and such petition cannot be withdrawn
except by permission of the court.

SECTION 12. If there are many bankruptcy petitions against the same debtor, or against
joint debtors severally, the court is empowered to order that the petitions be tried together.

SECTION 13. When the court admits a petition in bankruptcy, let the date of hearing be
fixed as an urgent matter, and let summons be issued and send a copy of the petition to the debtor,
for his information, not less than seven days before the date of hearing.

SECTION 14. In hearing a bankruptcy action on the petition of the creditor, the court must
consider the facts prescribed in Sections 9 and 10. If the court finds them proved, let the court
give final orders for the control of the debtor's property; but, if not proved, or the debtor gives
evidence of his ability to pay the debt in full, or if there are other grounds not justifying the
adjudication of the debtor as a bankrupt, let the court dismiss the petition.

SECTION 15. So long as final orders for the control of the debtor's property have not been
issued, any creditor may, also file a petition to adjudge the debtor a bankrupt, but, when the court
has passed final orders for the control of the debtor's property in any action, the bankruptcy petitions
of other creditors against the same debtor shall be removed from the cause list.

*Amended by Section 5 of the Bankruptcy Act (No.2) B.E.2511.
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SECTION 16. When the court has admitted a petition in bankruptcy, if the petitioning creditor makes
an ex parte application as a motion, and proves that the debtor has done any of the following things:

A. has left, or is about to leave the jurisdiction of the court, or did so previously, and remains outside
the jurisdiction of the court, with intent to prevent or avoid creditors receiving payment
of their claims.

B. conceals, hides, transfers, sells, disposes of, or fraudulently removes property, seals, accounts, or
documents of value to the creditors as a whole in carrying on the bankruptcy action, out of the jurisdiction of
the' court, or is about to do so.

C. has committed, or is about to commit fraud on the creditors, or has committed or is about
to commit any offence under this Act.

The court is empowered to make any of the following orders:

(1) Direct the official receiver to enter into any place of residence or business of the debtor, between the
period of sunrise and sunset, to examine property, seals, accounts, or documents of the debtor, with power to
examine the debtor, or issue summons for the debtor's attendance, to examine him.

(2) Require the debtor to provide security to the satisfaction of the court that the debtor will not abscond
beyond the jurisdiction of the court, and will attend the court on each occasion the court may order. If the debtor
cannot give security, the court is empowered to order his detention for a period of not more than one month
on each occasion subject to a total period not exceeding six months.

(3) Issue a warrant for the arrest and detention of the debtor until the court adjudges him to be a bankruptcy,
or until the court dismisses the petition in bankruptcy, or until the debtor provides secority to the satisfaction
of the court.

SECTION 17. Before the court gives a final order for the control of the debtor's property, the petitioning
creditor may submit an ex parte application as a motion asking for an order for the temporary control of the
debtor's property. On receipt of such application, let the court inquire into it immediately. If the court considers
that there is ground for the application, let an order be issued for the control of the debtor's property as a temporary
measure but, before making such order, the court may require the petitioning creditor to give security against
loss to the debtor in such sum as the court may consider proper.

SECTION 18. If any cause arises justifying the amendment of an order passed under Section 16 or Section
17, in the opinion of the court, either on its own volition, or on the application of the debtor, the court is empowered
to withdraw such order, or pass any other order as it may deem proper.

SECTION 19. An order for the control of property shall be deemed to be the same as a writ of court
directing the official receiver to attach seals, accounts, and documents belong to the debtor, and all property in
the possession of the debtor, or in the possession of other persons, which may be distributable in the bankruptcy.

In attaching such property, the official receiver is empowered to enter into any premises belonging to the
debtor, or of which he is in possession, and, is empowered to make a forcible entry into any such place, including
the opening of any safe, or any cupboard or place for the keeping of things, as may be necessary.

Property attached under this section shall not be sold until the court adjudicates the debtor a bankrupt
except where the property is of a perishabel nature, or which, if retained for long, is likely to
become damaged, or the expenses entailed would be greater than the value.

SECTION 20. When the court considers that there is ground for belief that property belonging to the

debtor is hidden in any house, shed, place of residence, or orther premises not belonging to the debtor, the court
is empowered to issue a search warrant in favour of the official receiver, or orther official of the court, authorising

them to carry out the terms of the warrant.

SECTION 21. On the application of the official receiver, the court is empowered to order Post
and Tolegraph Officials to send to the official receiver telegrams, postal mail, letters, or other papers addressed
to the debtor, for a period not exceeding six months counting from the date that the debtor's property is

subjected to control.
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SECTION 22. When the court has ordered the control of the debtor's property, the official
receiver alone shal have the following powers:

(1) to manage and dispose of the property of the debtor, or do any necessary act to complete
any pending business of the debtor.

(2) to collect and receive money or property belonging to the debtor, or which the debtor
is entited to receive from others.

(3) to compromise, come to a settlement, or file actions, or defend actions, relating to the
property of the debtor.

SECTION 23. When the debtor becomes aware of the order controlling his property, the debtor
shall make over the property, seals, accounts, and documents relating to his property and business,
in his possession, to the official receiver.

SECTION 24. When the court has ordered control of the debtor's property, it is forbidden
to the debtor to do any act relating to such property, or his business, except such act as shall be
done by order or approval of the court, the official receiver, the manager of the property, or of
a creditor's meeting, as may be prescribed in this Act.

SECTION 25. Let the official receiver join in all civil actions relating to the property of
the debtor which may be pending in court at the time when the court orders the control of the
debtor's property, and when the official receiver applies by motion to so join. The court may order
the cessation of the further hearing of the civil action, or make any other order it may deem proper.

SECTION 26. So long as the court has not passed final orders controlling the debtor's property,
a creditor may institute a civil action relating to a debt for which he may claim payment under
this Act. In such case, the provisions of the previous section shall apply by analogy.

SECTION 27. When the court has passed final orders controlling the debtor's property, a creditor
may ask for satisfaction of his debt only by complying with the procedure prescribed in this Act
even though he may be a judgment-creditor, or a creditor who has filed a civil action which is,
however, still under trial.

SECTION 28. When the court has ordered the control of the debtor's property, let the official
receiver publish such order in the Government Gazette, and in, at least, one daily newspaper. In
such publication, let the application for bankruptcy, the date of the court's order, the name, residence
and occupation of the debtor, be shown.

In the publication of the final order of control of property, let the time within which creditors
must submit claims for payment of debts to the official receiver be, also, stated.

SECTION 29. If, afterwards, it appears that a creditor has wrongfully caused the court to
exercise the power stated in Section 16 or 17, on an application by the debtor by motion, the court
is empowered to order such creditor to pay damages to the debtor in such amount as may be deemed
proper. Insuch case, if the creditor does not comply with the court's order, the court is empowered
to enforce the order against the creditor as if he were a judgment - debtor.

PART 2
Explanations regarding the business and the property of the debtor

SECTION 30. When the court has ordered control of property finally, the debtor must do
the following things:

(1) Within twenty-four hours from the time when he has become aware of such order, the debtor must
go and take an oath before the official receiver, and submit an explanation, according to a printed form,
stating whether he is in partnership with any person or not; if so, the name and place of establishment of
the partnership and the names and addresses of all partners must be stated.
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(2) Within seven days from the day when he become aware of such order, the debtor must
g0 and take an oath before the official receiver, and submit explanations regarding his business
and property, according to a printed form, showing the cause of his insolvency, his assets and
liabilities, the names, addresses, and occupations of creditors, the property charged as security to
creditors, and date of charging such property as well as details of property which may devolve
in the future on the debtor, whe property of the spouse including the property of third parties which
may be in his possession.

The periods prescribed in this section may where there are special reasons be extended by
the official receiver to such extent as may be proper.

If the debtor is not present, or is unable to make the explanations in accord with this section,
let the official receiver do so on his behalf, or assist the debtor in doing so as the case may be,
and, for this purpose, is empowered to employ any third party to assist as may be necessary by
charging and deducting the expense from the debtor's property.

PART 3

Meetings of Creditors

SECTION 31. When the court has given orders controlling the debtor’s property finally, let
the official receiver call a meeting of all creditors as soon as possible to consider whether the
debtor's proposal for a composition should be received, or whether the court should be asked to
adjudge the debtor a bankrupt, and to consult as to the management in the future of the debtor's
property; such meeting shall be called the first meeting of creditors.

The official receiver must publish in, at least, one daily newspaper seven days in advance
the date, time and place at which the first meeting of creditors is to be held, and must inform
all known creditors as well.

SECTION 32. Subsequent meetings of creditors may be called by the official receiver at
such time as may be proper, or as my be enacted by law, or as may be ordered by a court, or
when creditors with claims of a total amount of not less than one quarter of the whole claims
submitted for payment make a written damand for the calling of a meeting.

The official receiver must inform all creditors who have filed claims for payment of debt,
not less than three days in advance, of the date, time, place of meeting, and the agenda of the
meeting. And, where the period prescribed for submission of claims for payment of duty has not
yet expired, the information shall, also, be given to creditors who have not yet filed their claims
but whose names are mentioned in the evidence.

SECTION 33. Let the official receiver preside at each meeting of creditors, and let there
be a minute of the meeting signed by the official receiver kept as a record.

SECTION 34. Creditors who have a right to vote at creditors meetings are creditors who
may apply for payment of debts, and who have filed such claims prior to the date of the meeting.

A creditor may vote personally or may authorise another persoh to do so on his behalf by
a written proxy.

Any matter for consultation which would allow a creditor, his proxy, or partner of a creditor
or his proxy, to receive a benefit, directly or indirectly, from the debtor's property other than that
which should be received as a share in his position as a creditor in common with other creditors,
shall not be voted upon by such creditor or proxy.
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SECTION 35. In counting votes at meetings of creditors from time to time, let the official
receiver inquire from creditors attending the meeting whether any person objects to the voting of
a creditor whose claim has not yet been admitted by the court for payment, or not; if there is
1o objector, let the vote of such creditor be counted.

If any person objects to any claim for payment of debt, let the official receiver order the
total amount of the claims on which voting shall take place or not. If the official receiver considers
that he cannot yet give such order at that time, let the objection be recorded, and let the creditors
vote immediately subject to the provision that, if later, the official receiver gives orders refusing
votes to any extent, the votes of such creditors shall be deemed to be invalid to that extent.

The order of the official receiver may be appealled against to the court.

SECTION 36. When the official receiver considers that a resolution of the creditor's meeting
is contrary to law, or to the mutual benefit of all creditors, the official receiver may apply to the
court by way of a motion, and the court may give an order prohibiting compliance with such
resolution, but such application must be made within seven days from date of the meeting at which
the resolution was passed.

PART 4

Committee of creditors

SECTION 37. At a meeting of creditors, a resolution may be passed appointing a committee
of creditors to represent all creditors in matters relating to the management of the debtor's property
as prescribed in this Act.

The Creditors' Committee shall consist of not less than three or more than seven persons selected
from creditors or their representatives but such creditors or their representatives can only act as
a committee when the court has given orders admitting the claims for payment of debts of such
creditors.

SECTION 38. Resolutions of such creditors' committee shall be by majority vote of creditors
attending the meeting; and members of the Creditors' Committee must attend meetings to a number
of not less than half to form a quorum.

SECTION 39. Members of the Creditors' Committee cease to hold office in the following
circumstances:

(1) On resignation made in writing to the official receiver.

(2) On being adjudged a bankrupt by a court, or on being declared incompetent or quasi-
incompetent by a court.

(3) On removal from the Committee by a- meeting of creditors held after, at least, seven days
notice in advance given to creditors of the holding of such meeting for that prupose.

On a vacancy occuring in the Creditors' Committee on any of the above grounds, let the
official receiver call a meeting of creditors without delay to select a person to fill such vacancy.

SECTION 40. During the period that selection has not been made to fill the vacancy in the
Creditors’ Committee as stated in the previous section, the Creditors' Committee can continue to
finction provided that the balance of the remaining members is not less than half the original total.

SECTION41. If no creditors' committee is appointed, then, as regards all acts prescribed
by this Act as requiring the previous approval of the creditors' committee, let the official receiver
uk for such approval at a creditors' meeting,
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PART 5
Public examination of the debtor

SECTION 42. After the first meeting of creditors has been held, the court shall examine,
the debtor publicly as an urgent act to learn about the debtor's business and property, the reason
for the insolvency, the conduct of the debtor as to whether he has done or omitted to do any act
amounting to an offence under this act, or under any other law relating to bankruptcy, or whether
he has behaved improperly in such manner as to be a ground for the court to refuse to grant him
an unconditional discharge from bankruptcy.

Let the official receiver send notice of the day and time fixed by the court for the debtor's
public examination to the debtor and creditors for their information not less than seven days in
advance, and let it be published in, at least, one daily newspaper.

SECTION 43. In the public examination, the debtor must take oath and must answer questions
as to the matters mentioned in the first parapraph of Section 42 which the court permits the official
receiver, and creditors who have filed their claims for payment of debts, or their representatives,
to ask, or which the court itself may ask, as it may deem proper; and let the court record the
debtor's statement, read it over to him, and let the debtor sign the same with his name; and let
such be evidence which may be used against the debtor. In this matter, the debtor cannot use counsel
to act on his behalf.

When the court has examined the debtor sufficiently, let the court pass orders closing the inquiry,
and send a copy of the investigation to the official receiver. This order shall not deprive the court
of power to order a further examination whenever there may be proper grounds for doing so.

SECTION 44. Whenever it appears that a debtor is insane, or is incapable of understanding,
or is physically infirm so that the court considers it impossible to conduct the public examination,
the court is empowered to determine the public examination, or to order that the examination shall
be made in some other manner, or at some oter place, as deemed proper.

PART 6

Composition prior to bankruptcy

SECTION 45. Whenever the debtor desires to come to a settlement for the satisfaction of
his debts by payment of a part or in any other manner, let him submit his proposal for the composition
of his debts in writing to the official receiver whithin seven days from the date of submission
of his explanation of matters relating to his business and property made under Section 30, or within
such period as the official receiver shall presribe.

The proposal for composition of the debts shall give particulars of the proposal, the methods
to be adopted, the property, and details as regards security, the guarantor, if any.

Let the official receiver call a meeting of creditors to consider and resolve whether the proposal
shall be accepted or not.

SECTION 46. The acceptance of the proposal for composition of debts by a Special Resolution
of a meeting of creditors shall not bind all creditors until the court passes an order, also approving
of the same.

SECTION 47. A debtor may amend the proposal for composition of debts during the creditors’
meetings, or whilst under consideration of the court, if the offical receiver or the court, considers
such amendment to be for the benefit of the creditors generally.
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SECTION 48. At the meeting for the consideration of the proposal for a composition of the
debts, credittors who do not attend the meeting may vote by a written document, but must arrange
for the official receiver to receive the same before the date of the meeting. In such case, it shall
be deemed that the creditor duly attended the meeting, and voted personally.

SECTION 49. When creditors have passed a special resolution accepting the debtor's proposal
for composition of his debt, the debtor, or the official receiver, is empowered to apply to the court
for an order of approval, or otherwise.

- In fixing the date of hearing of this application, time must be afforded to the official receiver
to give at least seven days notice of the matter in advance to the debtor and all creditors.

SECTION 50. Let the official receiver submit a report to the court, at least, three days before
the date of hearing about the composition, the business, property, and conduct of the debtor.

SECTION 51. Tt is forbidden for the court to consider an application for composition of debts
until after the completion of the debtors public examination except in cases where joint debtors
apply for a composition even though the court may not yet have completed the public examinations
of all such debtors because some of the debtors are unable to attend the court owing to illness,
or residence ourtside the Kingdom. If the official receiver reports that it is unnecessary to examine
such debtors, the court is empowered to consider the application for a composition, but there must
be a public examination of at least on debtor.

SECTION 52. As regards the court's order of approval or otherwise of the composition, let

“the court consider the report of the official receiver and the objections of creditor, if any.

Creditors who have filed thier claims for payment of debts are entitled to object to the court
although they may have voted at the meeting of creditors for the acceptance of the resolution.

SECTION 53. 1t is forbidden for a court to pass an order approving a composition in the
following cases:

(I) Compositions in which no provision is made for payment of debts before and after in
the serial order prescribed by the law relating to the division of the property of a bankrupt.

(2) Compositions which are of no benefit to creditor generally, or which afford preferential
treatment to some creditors, or which indicate any fact which, if the debtor became bankrupt, would
prevent the debtor from being discharged from bankruptcy.

SECTION 54. If any fact appears which, if the debtor become bankrupt, would prevent his
discharge except on conditions, the court can pass orders approving of the composition only when
the debtor gives security for payment of an amount not less than one quarter of the total unsecured
liability for which creditors can claim payment.

In other cases, the court may give orders approving compositions or no as it may deem fit.

SECTION 55. When the court has passed orders approving of a composition, let the official
receiver publish it in the Government Gazette, and in not less than one daily newspaper, within
seven days from the date of the court's order of approval.

SECTION 56. Compositions accepted at a meeting of creditors, and which are approved of
by a court, bind all creditors as regards debts for which claims for payment may be made but
do not bind any creditor as regards a debt which, by this act, a debtor may not be freed from
by an order of discharge from bankruptcy except when such creditor accepts the composition.

SECTION 57. Any creditor or the official receiver is entitled to ask the court to compel the
debtor or the guarantor to carry out the terms of the composition of debs.
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SECTION 58. In a composition, if a manager of the property or business of the debtor has
been appointed to discharge the debts, let the provisions of Chapter 4 relating to the management
of the property of the debtor, and Chapter 5 dealing with the official receiver, apply by analogy.

SECTION 59. A Composition does not cause a person who is in partnership with the debtor,
or who is jointly liable with the debtor, or who guarantees, or who is in the position of a guarantor
of, the debtor, to be freed from liability.

SECTION 60. If the debtor fails to pay his debts as agreed in the composition, or it appears
to the court on evidence before it that the composition cannot be carried out without injustice,
or that there will be unreasonable delay, or that the order of the court approving the composition
was obtained by fraud, then, on the report of the official receiver, or on the application by motion
of any creditor, the court is empowered to determine the composition, and adjudge the debtor a
bankrupt, but without affecting any act done in accord with such composition.

When the court has made the adjudication stated in the previous paragraph, let the official
receiver publish the judgment in the Government Gazetle, and in, at least, on daily newspaper.
In the publication must be announced the name, address and occupation of the debtor, date of the
judgment, period fixed for filing of claims by creditors with the official receiver to payment of
debts created by the debtor between the date of the court's order approveing the composition and
the date of the court's adjudication of the debtor as a bankrupt.

PART 7

Adjudication of bankruptcy

SECTION 61. When the court has made a final order for the control of the debtor's property,
and the oficial receiver reports that the creditors have resolved at the first meeting of creditors,
or at an adjournment thereof, asking the court to adjudge the debtor a bankrupt, or that no resolution
has been passed at all, or that creditors have not attended the meeting, or that the proposal for
a composition has not been approved of, then let the court adjudge the debtor a bankrupt, and
the official receiver is empowered to manage the property of the bankrupt for distribution amongst
all creditors.

Let the official receiver publish the judgment in the Government Gazette, and in, at least,
one daily newspaper. In the publication, let the name, address, and occupation of the debtor, and
the date of the judgment be stated.

SECTION 62. The bankruptcy of the debtor takes effect from the date on which the court
gave orders for the control of the property.

PART 8

Composition_after bankruptcy
SECTION 63. After the court's adjudication of bankruptcy, the debtor may submit a proposal
for a composition. T such case, the law in Part 6 regarding composition before bankruptcy shall
be applied by anmalogy but if the counting from the date when the last compostion failed.
If the court approves of the composition, the court is empowered to order the determination
of the bankruptcy, and may order that the debtor's power to manage his property be restored to
him, or may pass any other order that may be deemed proper.
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PART 9
Supervision of the person and property of the debtor
and limitation of (his) rights

SECTION 64. A debtor whose property has been placed under control, must attend all meetings
of creditors, and reply to the questions of the official receiver, the committee of creditors, or of
any creditor, in matters relating to his business, property, or to the distribution of his property
amongst all the creditors, as the official receiver, or the manager of the property, may properly
direct, or as may be prescribed in this Act or as the court may order, as the case may be.

SECTION 65. On the court adjudicating him a bankrupt, the debtor shall assist to the utmost
of his capacity in the realisation of his property, and in the distribution of the property amongst
all creditors; and, when required by the official receiver to enter into a contract for insurance of
his life, the debtor shall allow himself to be medically examined, must reply to all questions asked,
and do all things that may be necessary to that end.

SECTION 66. On the court adjudication the debtor a bankrupt, if the official receiver reports,
or any creditor applies ex parte by way of a motion, and the court is satisfied from the official
receiver's report, or the evidence produced by the creditor, that the debtor has done any of the
following things:

(1) left or is about to leave the jurisdiction of the court, or, having previously left, remains
outside the jurisdiction of the court, with intention of avoiding, or obstructing the bankruptcy
proceeding;

(2) has defrauded, or is about to defraud, creditors, or has committed, or, is abourt to commit,
any offence punishable under this Act; :

the courtis empowered to issue a warrant of arrest of the debtor, and to detain him until
the debtor gives satisfactory security; but the period of detention shall not exceed six months.

SECTION 67. When the court has ordered control of the property of the debtor, or adjudged
the debtor a bankrupt, and has not yet released him from such bankruptcy

(1) the debtor shall apply to the official receiver to fix a sum of money for expenses for
the maintenance of himself and family as may be proper to his station in life by the official receiver
permitting the debtor to pay the sum from the money received by the debtor during his bankruptcy;
and the debtor shall send the balance of the money, or property, to the official receiver within
the period prescribed by the official receiver together with a statement of receipts and expenditure.

(2) On each occasion on which the debtor becomes entitled to redeive any property, the debtor
shall report in writing to the official receiver for information giving details to the best of his ability
within a reasonable period. In any case, the debtor shall submit to the official receiver statement
of receipts and expenditure every six months.

(3) the debtor shall not leave the Kingdom except with the written consent of the court, or
the official receiver, and, if he changes his address, he must report the new address within a reasonable
time in writing to the official receiver.
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PART 10
Discharge from bankruptcy

* SECTION 68. When the court has adjudged a person a bankrupt, the bankrupt may submit
an application by way of a motion to the court asking for an order of discharge from bankruptcy
but shall deposit with the official receiver such sum as the official receiver may deem proper but
not exceeding five hundred baht as security for court fees and costs.

In fixing the date of hearing of this application, time must be allowed to the official receiver
to inform the bankrupt and all creditors in advance for a period of not less than fourteen days,
and to publish the same in not less than one daily newspaper.

SECTION 69. Let the official receiver submit to the court a report dealing with the business,
property, and conduct of the bankrupt prior to or during bankruptcy; and a copy of such report
shall be sent to the bankrupt for his information not less than seven days before date of hearing
of the application for diacharge from bankruptcy.

SECTION 70. In considering the application for discharge from bankruptcy, the court may
consider the explanations of the official receiver, creditors or their representatives, the report of
the official receiver submitted under Section 69, and the court's own record of the public examination;
the court may also require the bankrupt to make a statement on oath, or consider any evidence
it may deem fit. '

SECTION 71. The court is empowered to give orders granting or refusing the discharge from
bankruptcy, or order that the discharge be stayed within a prescribed period, or allow the discharge
on terms regarding property which may be acquired in the future.

The court is prohibited from ordering the discharge from bankruptcy if it is found that the
bankrupt is a dishonest bankrupt unless there is special reason for doing so, and the debtor has
been a bankrupt for not less than five years.

SECTION 72. If in considering the facts any of the things set forth in Section73 are discovered,
let the court give any one or more of the following orders:

(1) Refuse discharge from bankruptcy.

(2) Stay the discharge from bankruptcy for a period of not less than two years.

(3) Stay the discharge from bankruptcy until the distribution of property in payment of debts
to creditors amounts to not less than fifty per cent.

(4) Grant the discharge from bankruptcy on the bankrupt paying to the official receiver the whole
amount of the liability or the portion which has not yet been paid at the time of the discharge on
such conditions as the court may deem proper. If the bankrupt does not comply with the order, the
official receiver is empowered to apply to the court to enforce the order without filing a new
action.

When the court has given orders under (3) or (4) and more than two years have passed by,
if the bankrupt applies by motion, the court is empowered to consider the matter and amend such
order.

SECTION 73. Facts on which the court gives orders under Section 72:

(1) The property of the bankrupt liable to distribution amongst creditors left over does not amount
to fifty per cent of the unsecured liabilities except when the bankrupt can show to the satisfaction
of the court that the bankrupt should not be blamed for such balance of property.

* Amended by Section 6 of the Bankruptcy Act (No.2)B.E. 2511
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(2) The bankrupt failed to, did not, make, keep, or look after the various account books which
ordinarily should be kept in business sufficiently to show the state of the business and its financial
condition for a period of three years prior to the date of order controlling the property except in
the event of the loss or destruction being due to causes beyond his power.

(3) The bankrupt continued to trade after knowing that he was insolvent.

(4) The bankrupt has caused or contributed towards his bankruptcy by indulging in speculation
likely to cause loss, or by extravagance in expenditure, or by gambling, or by culpable negligence
in the conduct of his business.

(5) The bankrupt has caused the creditor who brought the bankruptcy action on correct grounds
unnecessary expense by an unjustifiable defence of vexatious avoidance.

(6) The bankruptcy has occurred owing to, or in consequence of the bankrupt unijustifiably
spernding money in bringing actions without grounds or vexatiously.

(7) In the three months preceding the application for adjudication as a bankrupt and afterwards,
the bankrupt gave undue preference to a creditor.

(8) In the three months preceding the application for adjudication as a bankrupt and afterwards,
the bankrupt incurred liabilities with a view to making his assets sufficient to pay fifty per cent
of his unsecured liabilities.

(9) The bankrupt has previously been adjudged a bankrupt or made a composition with his
creditors whether within or without the Kingdom.

(10) In the period of three months preceding the application for adjudication as a bankrupt
and afterwards, the bankrupt sent merchandise out of the Kingdom under circumstances which afford
reasonable grounds for believing that the transaction was not a bona fide commercial transaction.

SECTION 74. If the following facts occur, it shall be presumed that the bankrupt carried
on business knowing that he was unable to pay his debts:

(1) When, six months after the court has adjudged the debtor a bankrupt, the official receiver
reports that the assets of the bankrupt realised together with the estimated value of the rest of the
assets realisable is insufficient to pay a dividend of fifty percent of the total liabilities.

It is forbidden in the valuation of the bankrupt's property toinclude debts due to the bankrupt
by persons resident ourtside the jurisdiction of the court which have remained unsatisfied for a
period of more than twelve months at the time of the application to make the debtor bankrupt.

(2) The official receiver reports to the court that the bankrupt never possessed property sufficient
to meet his liabilities at any time prior to his bankruptcy, and

A. he is unable to satisty the court that he had reasonable ground for believing himself
to be solven.

B. he is unable, without reasonable grounds, to produce to the court accounts and
balance sheets for the three years prior to his bankruptcy.

The accounts and balance sheets referred to in the above paragraph must be accounts prepared
within a reasonable period after expiry of the year to which they relate, and they must show the
condition of the business at the end of such year in accord with truth.

SECTION 75. If any bankrupt gives a preference to any creditor in the three months
preceding the application to make him bankrupt and afterwards, let it be presumed that it was

undue preference.
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SECTION 76. On the court giving an order of discharge from bankruptcy, let the official
receiver publish the fact in the Government Gazette, and in, at least, one daily newspaper.

SECTION 77. An order of discharge from bankruptcy relieves the bankrupt from liability
for all debts for which payment can then be claimed except.

(1) Debts relating to taxes or Land Tax ("changkawp") of the Government or a Municipality.

(2) Debts which have arisen through the dishonesty or fraud of the bankrupt, or debts for
which creditors have not filed claims owing to dishonesty or fraud to which the bankrupt is a party.

SECTION 78. The fact that a court has given an order of discharge from bankruptcy does
not free from liability a person who is a partner with the bankrupt, or is jointly responsible with
the bankrupt, or who guarantees, or is in the position of a guarantor of, the bankrupt.

SECTION 79. A bankrupt who has been discharged from bankruptcy still has a duty to assist
in the realisation and distribution of his property which is with the official receiver as the official
receiver may require.

If the bankrupt does not assist, the court is empowered to withdraw the order of discharge
from bankruptcy but this shall not affect any act which has been done after the discharge from
bankruptcy and before the order of withdrawal.

SECTION 80. In orders of discharge from bankruptcy on the bankrupt paying money to the
official receiver, the court is empowered to fix the subsistence allowance of the bankrupt and his
family year by year which has to be deducted from the property acquired subsequently to such
order, and to prescribe that money or property left thereafter shall be sent to the official receiver
for distribution amoungst all creditors; and to prescribe the day for the submission of accounts
of property received each year to the official receiver.

Bankrupts who have been discharged from bankruptcy by the payment of money to the official
receiver are under an obligation to go to the official receiver, or to the court, for examination as
to the property received as the official receiver or the court may direct.

If the bankrupt does not comply with the provisions of the first two paragraphs above, the
court may, on the application of the official receiver, withdraw the order of discharge from bankruptcy
but this shall not affect acts done after such discharge in bankruptcy and before withdrawal of
such order.

SECTION 81. When the court has withdrawn the order of discharge from bankruptcy, let
the official receiver publish the fact in the Government Gazette, and in, at least, one daily newspaper
as well as inform creditors of the time within which claims for payment of debts incurred by the
debtor after the order discharge from bankruptcy and before the order of withdrawal, shall be filed.

CHAPTER 2
PROCEEDINGS IN THE CASE OF THE DEBTOR'S DEATH

SECTION 82. In the case of the debtor's death where it appears that if he had lived the
creditors could file an action of bankruptcy against him, creditors may file an action asking to
administer the debtor's estate under this Act, but the action must be filed in court within one year

of the debtor's death.
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SECTION 83. In the action to administer the estate of the debtor under the previous section,
the creditors must ask that the heirs, or administrator of the estate, or the person in possession,
should join and defend the action on behalf of the deceased debtor.

If the person so called does not attend the court, or attends the court and objects that he
is not an heir, or administrator of the estate, or person in possession of the property of the deceased
debtor, or contends that he is not obliged in law to accept such positions; then, let the court investigate.
If the court considers that such persons should join and defend the action on behalf of the deceased
debtor, let it order that such persons shall represent the debtor; otherwise, order the creditors to
arrange to ask for other persons to enter and defend on behalf of the deceased debtor.

SECTION 84. When the court has given judgment for the administration of the deceased
debtor's estate, let it be done and the estate administered according to this Act as far as possible.

The representative of the deceased debtor has a duty to submit the explanations under
Section 30. Necessary costs of such work shall be deducted from the estate.

SECTION 85. As to the extent to which the acts done by the heirs or administrator, or person
in possession, in relation to the estate are valid, such acts shall be deemed to be those of a debtor
or bankrupt under this Act.

SECTION 86. When the debts have been completely discharged including interest as prescribed
in this Act, court fees, and all expenses, and, if any property is still left over, let the official receiver
make it over to the representative of the deceased debtor, or to the administrator of the estate.

SECTION 87. If the debtor dies during trial, or when the court he adjudged him a bankrupt,
the proceedings shall still continue and the provision of this chapter shall govern the case.

CHAPTER 3

PROCEEDINGS IN THE CASE WHERE THE DEBTOR IS AN
ORDINARY PARTNERSHIP, A LIMITED PARTNERSHIP,
A LIMITED COMPANY, OR ANY OTHER JURISTIC PERSON

SECTION 88. Where the debtor is an ordinary partnership which has been registered, a limited
partnership, a limited company or any other juristic person; besides creditors who may file a
bankruptcy action under Chapter 1, the liquidator of such juristic person may also submit a petition
to the court asking that such juristic person be adjudged a bankrupt if it appears that the capital
money or the share money has been entirely spent, and the assets are insufficient to meet the liabilities.
When the court has received the petition, let it order the immediate control of the property of such
juristic person finally; and let the meeting of creditors appoint a creditor with the right and duties
of a petitioning creditor.

SECTION 89. When the court has given orders controlling the property of an ordinary
partnership which has been registered, or of a limited partnership, the petitioning creditor, or the
official receiver, may apply by way of a motion that persons who are found to be unlimited partners
in such partnership may be adjudged bankrupt without the filing of a new action.
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SECTION 90. When there has been an application as stated in the previous section, if the
petitioning creditor, or the official receiver, makes an ex parte application by way of a motion for
the control temporarily of the property of partners, and there is evidence to the satisfaction of the
court that there is ground for such application, the court is empowered to order the control of the
property of such persons temporarily, but, before giving such order, the petitioning creditor may
be required to give security against loss in such sum as the court may deem proper.

If, subsequently, it appears that the person whose property the court has ordered to be controlled
temporarily is not a partner; let the court order the withdrawal of the control of his property; and,
if such person applies to the court by way of a motion, the court has power to order the petitioning
creditor who asked for the control to pay compensation in such sum as the court may consider
proper to such person, or may order the official receiver to pay it out of the assets of the partnership.

If the petitioning creditor does not comply with the court's order stated in the previous
paragraph, the court is empowered to enforce the order as if such creditor were a judgment debtor.

CHAPTER 4
MANAGEMENT OF PROPERTY OF DEBTOR
PART 1
Making claims for payment of debts

SECTION91. A creditor filing a claim in bankruptcy, whether a petitioning creditor or not,
shall file his claim with the official receiver within a period of two months from the date of publication
of the final order of control of property, but, if the creditor resides outside the Kingdom, the official
receiver may extend this period for a further time not exceeding two months.

The claim must be made, in accord with a printed form, with a statement showing details
of the debt, the evidence of such debt, and any property of the debtor held as security, of which
may be in the possession of the creditor.

SECTION 92. Any person who has suffered loss because of the attachment of his property
unter Sention 109 (3), the cancellation of any transfer of property, or any other act, under Section
115, or because the official receiver refuses to receive any property or any right under Section
122, such person is entitled to file a claim for payment of debt for the price of the goods or for
the original debt, or for any loss, as the case may be, within the period prescribed in Section 91,
but counting from the date when such right to claim payment accrued. If the dispute has become
an action, then, the court shall be from the date on which the action attained finality.

SECTION 93. Where the official receiver joins in a pending action on behalf of the debtor,
if the official receiver loses the action, the judgment creditor is entitled to file a claim for payment
of debt within the period stated in Section 91 but with the effect from the date when the case
reached finality.

SECTION 94. An unsecured creditor may file a claim for payment of debt if the cause of
indebtedness arose before the date on which the court ordered control of the property although
such debt may not then be due, or is subject to conditions, except:

(1) a debt which accrued in contravention of a prohibition prescribed by law, or good morals,
or is a debt which cannot be enforced by a legal oction;

(2) a debt which the creditor allowed the debtor to create knowing that the debtor was

insolvent at the time.
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SECTION 95. The secured creditor admittedly has rights over property which is security afforded
him by the debtor prior to the order controlling his property, and need not file a claim for payment of the
debt, but must allow the official receiver to inspect such property.

SECTION 96. A secured creditor may file a claim for payment of the debt on the following conditions:

(1) When he agrees to surrender the property afforded as security for the benefit of all creditors; he
may claim for the full amount of the debt.

(2) When he has enforced his claim against the property given as security; he can claim for the
balance of the debt remaining unsatisfied.

(3) When he has asked the official receiver to sell by auction the property given him as security;
he can claim for the balance of the debt remaining unsatisfied.

(4) When he has valued the property given as security; he can claim for the balance remaining unsatisfied.
In such case, the official receiver is entitled to redeem the property at such valuation. If he considers the
valuation incorrect, the official receiver is entitled to sell the property by such method as the official receiver,
and the creditor may agree; but if no agreement is arrived at, it may be auctioned, but, without loss to the
creditor; and the creditor or the official receiver are entitled to bid at such auction. The nett proceeds of
the sale shall be deemed to be the valuation made by the creditor in his claim.

If the official receiver does not inform the creditor in writing whether he will exercise his right of
redemption, of will agree to the sale of the property given as security, within four months from date of filing
of the creditor's claim for payment of the debt, it shall be deemed that the official receiver consents to such
property becoming the property of the creditor at the valuation made by the creditor and the right of the
official receiver to redeem or sell such property shall become determined.

The provisions of this section shall not apply to cases where, by law, the debtor is not liable for more
than the value of the security.

SECTION 97. If a secured creditor applies for payment of the debt without declaring himself to be
a secured creditor, the creditor shall return to the official receiver the property given as security, and his
rights over such property shall cease except when the creditor shall prove to the court that such omission
arose through an over sight. In such case, the court may allow amendment of the claim for payment of the
debt by directing the return of the divided, or on any other condition which may be deemed proper.

SECTION 98. If the debt claimed for payment is prescribed in foreign currency, it shall be calculated
in ticals at the rate of exchange on the day of the court's order controlling the property.

SECTION 99. If the debt is for rent, or other debt payable by instalments, and the date of the court's
order controlling property is not coincident with the due date, the creditor may claim payment of the portion
due up to the date of the court's order of control of the property.

SECTION 100. Interest or other charge in lieu of interest after date of court's order controlling the
property shall not be deemed to be a debt for which payment can be claimed.

SECTION 101. In the case of join debtors where some have had their property controlled, the other
joint debtors may claim for payment of the sum for which such persons may have a right of action in the
future unless the creditor has exercised his right to claim payment of the whole debt.

The provisions of the preceding paragraph shall apply by analogy to gurantors, joint guarantors, or
other persons in similar positions.

SECTION 102. If a creditor who is entitled to claim for payment of his debt is indebted to the debtor
when the court orders control of the property although the grounds of the indebtedness of the two parties
are not the same, or are subject to conditions or terms as to time, they may be set off against each other
unless the creditor's right of claim against the debtor accrued after the order of control of the property.

SECTION 103. When a person who has a right to claim payment of a debt for a debt subject to
4 condition precedent asks to set off the debt, such person shall give security for the sum which he asks

to set off.
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SECTION 104. On expiry of the two months prescribed from date of publication of the final
order controlling property, let the official receiver quickly fix a date for the debtor and all creditors
to attend together for examination of the claims for payment of debts by giving notice in advance
of not less than seven days.

SECTION 105. In examining claims for payment of debts, whether such debts be judgment
debts or otherwise, let the official receiver have power to issue summons for the attendance of
creditors, debtors, or other persons, and inquire into the debts; when completed, report his opinion,
and send the proceeding of claims for payment of debts to the court together with a report whether
any of the claims are contested or not.

SECTION 106. The court may order acceptance and payment of debt of any claim for payment
of debt which the debtor, creditors, and the official receiver, do not dispute unless there is any
reason for any other order.

SECTION 107. If any claim for payment of debt is disputed, let the court consider and give
any of the following orders:

(1) Dismiss the claim for payment of debt;

(2) Sanction the payment of the whole debt;

(3) Sanction the payment of part of the debt.

. Claims for payment of debt which the court has sanctioned; if, later, it appears that the
court has given such order by mistake, on the applicaion of the official receiver by way of motion,
the court is empowered to dismiss such application for payment of debt or to reduce the amount
sanctioned.

PART 2
Property with which debts may be paid

* SECTION 109. The following property shall be deemed to be propert in the bankruptcy
action which may be distributed amongst creditors:

(1) All property which the debtor has from the beginning of the bankruptcy including all
rights over the property of third party excepting:

a. Personal effects necessary in one's living which the debtor including his wife and minor
children require reasonably to use in their condition of life, and

b. Livestock, seed, and instruments for use in the debtor's livelihood of a total value not
exceeding three thousand baht.

(2) Property accruing to the debtor after institution of the bankruptcy proceedings up to the
date of his discharge from bankruptcy.

(3) Things in the possession or disposition of the debtor in the course of trade or business
of the debtor by the consent of the real owner under circumstances which create the view that
the debtor is the owner at the time when application for bankruptcy of the debtor is made.

* Amended by Section 7 of the Bankruptcy Act (No.2) B.E.2511.
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PART 3

The effect of bankruptcy in regard to business done

SECTION 110. Orders of the court attaching, or placing injunction on, the property of the

debtor temporarily, or enforcing judgment against the property of the debtor, cannot be set up against
the official receiver unless enforcement of judgment has been completed before the order of the
~court controlling the property.

Enforcement of judgment shall be deemed to have been completed when the period allowed
to other creditors to apply for a share under the Civil Procedure Code has expired.

The provisions of this section do not affect the right of a secured creditor to enforce judgment
against property given to him as security, or to payments made by any person in good faith to

“the court, or to the executing officer by order of a court, or to the validity of purchases made
in good faith at auctions by order of a court.

* SECTION 111. When the executing officer has sold property, but has not yet paid out the
money, if he receives notice that application has been made to make the debtor bankrupt before
enforcement of judgment has been completed, let the executing officer detain such money, and,
if later, the court gives a final order controlling the property, let the executing officer deduct his
expenses, and the court fees of the plaintiff in enforcing judgment, and send the balance to the
official receiver as property in the bankruptcy action. In such case, the executing officer shall not
demand the executing officer's fees as specified in the Civil Procedure Code.

* SECTION 112. If whilst enforcement of judgment has not been completed, the executing
officer receives notice that the property of the debtor has been controlled, let the executing officer
report particulars of the debtor's property in his possession, or under his attachment, to the official
receiver, and let him comply with the requests of the official receiver, dealing with such property.
The expenses of the executing officer, and the plaintiff's court fees in enforcing judgment, shall
first be deducted from such property. In such case, the executing officer shall not demand the
executing officer's fees as specified in the Civil Procedure Code.

SECTION 113. The official receiver can apply by motion to the court to cancel fraudulent
acts under the Civil and Commercial Code.

**x SECTION 114. Transfers of property, or any acts effecting the property, done or permitted
to be done by the debtor during the three years prior to the application to make him bankrupt,
and afterwards, may be cancelled by order of a court on an application by the official receiver
by way of motion unless the transferee or the beneficiary can prove to the satisfaction of the court
that the transfer or the act was made in good faith and for consideration.

SECTION 115. Transfers of property, or any acts done by the debtor, or permitted to be
done, during the three months prior to an application to make him bankrupt, and afterwards, with
the wish to give undue preference a creditor; the court is empowered to cancel such transfers or
acts on the application of the official receiver by way of motion.

* Amended by Section 8 of the Bankruptcy Act (No.2)B.E. 2511.
** Amended by Section 9 of the Bankruptcy Act (No. 2) B.E. 2511.
*** Amended by Section 10 of the Bankruptcy Act (No.2) B.E. 2511.
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SECTION 116. The provisions of the two preceding sections shall not affect the rights of
third parties done in good faith and with consideration prior to the application to make the debtor

a bankrupt.
PART 4
Calling in and disposing of property

SECTION 117. When the court has ordered control of the debtor's property, the court or
the official receiver is empowered to issue summons calling the debtor, his wife, or any person
who, it is ascertained or suspected has property of the debtor in his possession, or who is believed
to be indebted to the debtor, or is considered to be capable of giving information regarding the
business or property of the debtor, to attend for examination, and is empowered to order such person
to produce documents or evidence in the possession or control of such person relating to the business
or property of the debtor.

If such person resists the summons or order, the court is empowered to issue a warrant for
the arrest of such person and to detain him until compliance with the order of the court or official
receiver has been effected.

SECTION 118. On the application of the offcial receiver, the court is empowered to compel
persons who admit being indebted to the debtor, or who admit the possession of property belonging
to the debtor, to pay money or deliver the property to the official receiver within such period as
the court may deem proper. If the order of enforcement is not complied with, the official receiver
may apply to the court for issue of a writ of execution as if such persons were judgment debtors.

SECTION 119. When it appears that the debtor is entitled to claim payment of money, or
demand the delivery of property to the debtor, let the official receiver inform such person in writing
to pay such money, or deliver such property, as is stated in the notice, to him, and inform such
person that if liability is denied, let him show cause for such denial in writing to the official receiver
within ten days of receipt of the above notice; otherwise, it will be deemed that such person is
indebted to the bankrupt estate in the amount aforestated definitely.

It the person receiving such notice denies liability to the official receiver within the time
prescripbed in the previous paragraph, let the official receiver inquire into the matter, and if he
finds such person is not indebted, let him strike off his name from the list of debtors, and informs
such person accordingly. If it is found that such person is indebted to any extent, let him be informed
in writing confirming the amount for which such person is liable, and let him be informed, also,
that if he has any objection to make, let him object to the court within ten days of receipt of
the confirmation of his liability.

If the person receiving the confirmation of his liability objects to the court by way of a motion
within the time stated in the previous paragraph, let the court consider the matter. If satisfied that
the money is owed, let there be an order directing such person to pay the money, or make over
the property, to the official receiver. If it is found that there is no indebtedness, let there be an
order directing that (his name) be struck off the statement of debtors.

If any person who receives notice from the official receiver does not deny the same to the
official receiver, or does not make any objection to the court within the period prescribed above,
the official receiver may apply to the court to compel such person to satisfy the obligation within
such time as the court may consider fit.

If such person does not comply with the order of compulsion of the court, the official receiver
may apply to the court for issue of a writ of execution as if such person were a judgment debtor.

Where a person against whom a demand for payment of debt has been made makes an objection
to the court, the official receiver may apply by motion to the court for an order of attachment
on or for an injunction against the property of the objector temporarily prior to the passing of

the court's order regarding such debt.
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SECTION 120. If the condition of the business of the debtor indicates reasonable grounds
for continuing the same; on receipt of the approval of a creditor's meeting, the official receiver
himeself may carry on such business with a view to winding it up, or may appoint any person
or the debtor to be the manager with prescribed powers and duties.

The provisions of the previous paragraph shall also apply to cases in which the debtor is
entitled to receive money from third parties or bodies other than the government.

SECTTION 121. If the debtor is a government official; on the court ordering control of the
property, the official receiver shall be entitled to receive salary pension gratuity allowance or similar
monies belonging to the debtor from the official for realisation and distribution amongst creditors,
but the official receiver shall pay a subsistence allowance for the debtor and his family suitable
to their standing.

The provisions of the previous paragraph shall also apply to cases in which the debtor is
entitled to receive money from third parties or bodies other than the government,

SECTION 122. Within three months from the date when the official receiver learns that
property of the debtor or rights under contract are affected with terms more onerous than the benefits
receivable, the official receiver is empowered to refuse to receive such property or rights under
such contract. '

Any person suffering loss from the official receiver's refusal as aforesaid is entitled to file
a claim for payment of debt on account of such loss.

SECTION 123. Property realised by the official receiver on the debtor's bankruptcy may be
sold by the official receiver in any manner which shall be convenient and most beneficial.

Sale by other than an auction must receive the approval of the Creditors Committee except
when the property is perishable, or if kept for any time would deteriorate, or the expense would
be disproportionate to the value of such property.

Transferees of property from the official receiver on sale or division have no liability for
taxation or land tax ("changkawp") for years prior to the transfer.

PART 5
Division of property

SECTION 124. Property in excess of that reserved for court fees and expenses must be
distributed by the official receiver amongst the creditors quickly.

Divisions of property must be made at all times not exceeding six months counting from
the date of the court's adjudication of the debtor as a bankrupt unless the court shall permit an
extension of time for good reason.

SECTION 125. The official receiver shall retain money for dividends subject to conditions,
or which are in dispute, and for court fees and expenses which may arise, as shall be reasonable

and shall distribute the balance amongst the creditors.
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SECTION 126. Before the distribution of dividends at any time, the official receiver shall
publish in at least one daily newspaper, and shall inform all creditors and the bankrupt, at least
seven days in advance, a date and time for them to come and examine the statement of distribution.
If no person objects, the statement shall be deemed to be correct and final; and the official receiver
shall notify such distribution at his office stating the total sum to be distributed amongst the creditors.

SECTION 127. If any person interested objects to the statement of distribution; let the official
receiver consider the objection, and the explanations of the creditor, and the bankrupt, and then
pass such orders as he shall deem fit.

An interested person may object to such orders by way of a motion to the court within seven
days of hearing the orders.

If any person objects to the court, let the official receiver adjourn the payment of the dividend
until the court has given order; but, if the official receiver considers that such adjournment would
cause loss to any interested person, the official receiver may reserve money for court fees and
expenses, which may arise, and distribute the balance to creditors who have no dispute, first.

, SECTION 128. It is forbidden to pay a dividend to any creditor when the total amount available
for distribution at any time does not amount to one Tical.

SECTION 129. The husband or wife of a bankrupt may receive a dividend as a creditor
when all other creditors have received payment of debts to their satisfaction.

SECTION 130. In distributing property amongst creditors, let the expenses and debts be paid
in the following order:

(1) Expenses of administration of a deceased debtor's estate.

(2) Expenses of the official receiver in managing the debtor's estate.

(3) Funeral expenses of a deceased debtor proper to his station.

(4) Court fees in calling in property under Section 179 (3)

(5) Court fees of the petitioning creditor and counsel's fee as the court or the official receiver
may prescribe.

(6) Taxation and Land (Changkawp) which have become due for payment within the six months
preceding the order for control of the property.

(7) Wages of clerks, servants, or workmen of the debtor, for two months prior to the order
of control of the property but not exceeding Ticals three hundred per person.

(8) Other debts.

If the money is insufficient to pay in full the debt in any series, let the creditors in such
series receive proportionately.

SECTION 131. Before making the final distribution, let the official receiver inform persons
whose wages for work, whose advances made by order of the official receiver, are in arrears requiring
them to submit a statement of such arrears within seven days of receipt of such intimation. If not
submitted within the prescribed time, the official receiver shall make the final distribution and pay
out the money without regard to such arrears. If persons who have received notice do not act as
aforesaid, such person's right to claim shall become determined.

The period prescribed as stated in the previous paragraph may be extended by the official
receiver when there are proper grounds for doing so.

SECTION 132. When all debts have been paid in full as enacted under this Act including
court fees and expenses in the bankruptcy, and, if these is still property left over, let it be returned

to the bankrupt.
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PART 6
Closing_the action

SECTION 133. When the official receiver has distributed the property of the debtor, or has
ceased to take action under a composition, or when the debtor has no distributable property, the
official receiver may report to the court setting forth the business and accounts or receipt and
payments in such bankruptcy, and ask the court to order closure of the action.

When the court has considered the report and the accounts of the official receiver together
with the objections of creditors or interested parties, the court may order the closure or otherwise
of the action.

If the court gives order refusing closure of the action; on the application of a creditor, or
person interested, by way of a motion, the court may order the official receiver to be held responsible
for any act done or omitted not in accord with his duty.

An order of the court closing the action frees the official receiver from all liability for acts
done in the course of his duty up to the date of such order.

If it appears the court has given the order by mistake, the court may withdraw the order
to close the action.

SECTION 134. An order for closure of the action has only the result of stopping all acts
of management, does not bring the bankruptcy to an end, and does not free the official receiver
from the following duties:

(1) duties under Section 160.

(2) duty to allow all acts prescribed by law.

(3) duty to examine the debtor's accounts of receipts and expenditure.

If the official receiver finds that the bankrupt has acquired additional property, the official
receiver may apply to the court to re-open the action.

PART 7

The determination of bankruptcy

SECTION 135. When an interested person or official receiver applies, the court is empowered
to order the determination of the bankruptcy in any of the following cases:

(1) The official receiver is unable to carry on for the benefit of the creditors as a whole
because the petitioning creditor does not assist or refuses to pay court fees or expenses or deposit
guarantee money as demanded by the official receiver and no other creditor is capable and willing
fo do so within one month from the date when the petitioning creditor objected or omitted so to act.

(2) The debtor should not be adjudged a bankrupt.

(3) The debts of the bankrupt have been paid in full.

If the debtor disputes any debt, but the debtor makes an agreement and gives security to
the court to the effect that he will pay the debt in full and all court fees, or if the creditor cannot
be found, and the debtor deposits the full amount with the court, let it be held that such debt
has been fully paid.
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(4) When the official receiver has made the final distribution, or when there is no property
for distribution amongst the creditors, from such time within a period of ten years, the official
receiver has not been able to call in any further property of the bankrupts's, and no creditor has
asked the official receiver to arrange for the calling in of any property of the bankrupt.

SECTION 136. An order to determine the bankruptcy under Section 135 (1) or (2) does not
free the debtor from liability for debt in any way.

SECTION 137. An order for determination of the bankruptcy does not affect any act done
by the court or the official receiver.

As regards the property of the bankrupt falling into the possession of any person whether
as prescribed by the court or not, it shall be returned to the bankrupt.

SECTION 138. When the court has given orders determining a bankruptcy, let the official
receiver publish the fact in the Government Gazette and in at least one daily newspaper.

CHAPTER 5
THE OFFICIAL RECEIVER
PART 1

Appointment and removal

SECTION 139. The Minister is empowered to appoint any one or more persons, as may
be deemed proper, personally or ex officio, as official receiver, with power to remove the same.

The appointment or removal of such official receiver shall be notified in the Government
Gazette.

Such official receiver shall be deemed to be an official of the court.

PART 2

Powers and duties

SECTION 140. Whether as party to an action in court, in the management of the property
of a debtor, or in any acts done in carrying out duties, let the official receiver use the name and

title "Official Receiver of the property of............... debtor" or "Official Receiver of the property
of il bankrupt" by inserting the name of the debtor on the bankrupt, as the case may be,

in the vacant space.
SECTION 141. In conducting an action in court, the official receiver is empowered to employ

counsel to act on his behalf.
SECTION 142. Apart from the provisions of other sections, the official receiver has the

following duties:
(1) Report matters relating to the business, property, or conduct of the debtor, as may be

required by the court.
(2) Assist in examining the debtor or other persons in matters in which the court is hearing

proceedings under this Act.
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SECTION 143. In carrying out his duties, the official receiver may apply to the court for
orders on matters relating to issues which may arise.

SECTION 144. If the official receiver considers it necessary to borrow money for the benefit
of the management of the debtor's property, the official receiver, on receiving the court's permission,
may do so.

SECTION 145. The official receiver may do the following things on receiving the approval
of the Creditors' Committee:

(1) Withdraw attachment of property in a bankruptcy action.

(2) Transfer any property other than by the method of a public auction.

(3) Surrender a right.

(4) File or withdraw a civil action relating to property in the bankruptcy case, or file or
withdraw a bankruptcy action.

(5) Effect a composition or submit a matter to arbitration.

SECTION 146. If any bankrupt, creditor, or other person suffers any loss owing to any act
done by, or the decision of the official receiver, such person may apply by way of a motion to
the court within a period of ten day counting from the date on which he became aware of such
act or order. The court has power to confirm, reverse, or amend, or give any order as it may deem
proper.

SECTION 147. In carrying out his duties, the official receiver shall have no personal liability
except when he has acted with evil intent or gross negligence.

SECTION 148. In filing actions against the official receiver, or any other official, under this
Act, with respect to acts done or omitted prescribed under this Act, if the action is not filed within
six months from the date when the right of action arose, it shall be deemed to be barred by
prescription.

CHAPTER 6
POWERS OF THE COURT AND PROCEEDINGS IN BANKRUPTCY
PART 1

Powers of the court

SECTION 149. Courts which are empowered to hear and decide civil actions under the Law
Relating to the Organisation of the Courts, excepting Small Causes Courts (San Kweng), are
empowered to hear and decide bankruptcy actions.

SECTION 150. The submission of plaints or petitions asking for an adjudication in bankruptcy
shall be submitted to the court in whose jurisdiction the debtor resides or carries on business, whether
personally or by representation, at the time of submission of the plaint or petition, or withing one
year previously.

SECTION 151. The court must see that the official receiver does his duty properly, and,
to that end, is empowered to order the official receiver to explain accounts or any other matter
relevant to the bankruptcy proceedings, or may order him to do or refrain from doing anything

8 it may deem proper.
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SECTION 152. If the Official Receiver causes any loss to arise to the bankruptcy property
with evil intent or by gross negligence, the court is empowered to order the official receiver to
pay compensation personally to such amount as may be deemed proper.

PART 2

Proceedings in bankruptcy

SECTION 153. Proceedings in bankruptcy shall be carried out as an urgent matter. In so
far as provision has not been made in this Act, the povisions of the Civil Procedure Code shall
apply by analogy.

SECTION 154. In cases in which the court has issued orders for the control of the debtor's
property as a temporary measure, if the petitioning creditor abandons the action, withdraws the
plaint, or fails to attend the hearing on the date prescribed, before the court strikes the case off
the register, let the fact be published in at least one daily newspaper in advance for at least seven
days, for the information of creditors.

SECTION 155. The petitioning creditor has a duty to look after the interests of all creditors,
assist the official receiver in calling in and disposing of the property of the debtor, and to be
responsible for all court fees, loss, and expenses in a bankruptcy action. To safeguard this liability,
the official receiver is empowered to demand security from the petitioning creditor to such amount
as he may consider necessary.

SECTION 156. If the petitioning creditor objects or is negligent, fails to assist the official
receiver, or does not give the security mentioned in Section 155 within seven days counting from
the date of receiving notice, the official receiver, with the approval of the meeting of creditors,
is empowered to appoint another creditor to be the petitioning creditor, for the future.

SECTION 157. When notice of the date of a meeting, or any other matter, has been
sent to all creditors within the Kingdom even if some of them have not been received, it
shall not affect the date of the meeting, or the other matter.

SECTION 158. If any interested person considers that the official receiver is not entitled
to attach any property, let him object to the official receiver. When the official receiver has received
the objection, let him inquire into it, and pass orders. If the official receiver gives orders refusing
to withdraw the attachment, the interested person is entitled to submit a petition to the court within
ten days counting from the date on which he became aware of the order. When the court has received
the petition, let the court consider it, and give final decision as in ordinary cases after calling the
official receiver to defend the action.

SECTION 159. When the court has given judgment or any order, let the official receiver
be informed.
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CHAPTER 7
INVESTIGATION AND PENALTIES
PART 1

Investigation
SECTION 160. If during the bankruptcy proceedings, there is reason to believe that the debtor
or any other person have committed a criminal offence relating to bankruptcy, let the official receiver
be the official to conduct the investigation in accordance with the Criminal Procedure Code.
In the event of the official of the public prosecutor's department disagreeing with the official
receiver in considering that no prosecution should be instituted, let the proceedings be submitted
to the Director-General of the department of Public Prosecution, for orders.

PART 2

Penalties

SECTION 161. Any debtor contravening the provisions of Section 67 (3) without reasonable
excuse, is guilty of an offence punishable with a fine not exceeding Ticals two hundred, or
imprisonment not exceeding two months, or both fine and imprisonment.

SECTION 162. Any debtor contravening the provisions of Section 64, 65,79 or 80 without
reasonable excuse or who opposes the official receiver in carrying out his duties under Section
16 (1), is guilty of an offence punishable with a fine not exceeding Ticals two hundred, or
imprisonment not exceeding four months, or both fine and imprisonment.

SECTION 163. Any debtor doing any one of the following things is guilty of an offence
punishable with a fine not exceeding Ticals one thousand or imprisonment not exceeding two years,
or both fine and imprisonment:

(1) Contravenes the provisions of Section 23, 30 or 67 (1) or (2) without reasonable excuse.

(2) Omits to communicate material matters, or makes false statements relating to his business
or property, to the official receiver, or to a meeting of creditors, unless proof is given of absence
of any fraudulent intention.

(3) Fails to inform the official receiver within a period of one month when it is known or
there is reason to believe, that a person has submitted a claim for payment of a debt in the bankruptcy
which is false.

SECTION 164. Within a period of one year prior to an application for the bankruptcy of

a debtor, or subsequently, but before an order for control of property has been made, any debtor
doing any of the following things is guilty of an offence punishable with a fine not exceeding
Ticals one thousand, or imprisonment not exceeding two years, or with both fine and imprisonment:

(1) Fraudulently removes, conceals, destroys, causes damage to oOr alters, seals, accounts, Or
documents relating to his business or property, or knowingly connives at such acts unless proof
can be given of absence of any intention of concealment of the state of his affairs,

If it appears that seals, accounts, or documents are lost, damaged, or altered, it shall be presumed
that the debtor is the person who has caused the same.
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(2) Omitted to record material matters, or made false entries in the occounts or documents
relating to his business or property, or has knowingly connived at the same.

(3) Has pledged, mortgaged, or disposed of, property obtained by purchase on credit, for which
the price has not yet been paid, unles such act is the nomal business of the debtor, and proof
is afforded of absence of intention of fraud.

(4) Receives goods on credit from third parties on false pretences, or by concealment of transfer,
or delivers his own property fraudulently, or by doing on act or permitting others to do an act
creates a right over property froudulently, or allows or conspires with others to allow a court to
give judgment against him to pay a debt which he should not pay.

SECTION 165. During the period from date of court order of control of property until date
of release from bankruptcy, and debtor doing any of the following things is guilty of an offence
punishable by fine not exceeding Ticals one thousand, or imprisonment not exceeding two years,
or both fine and imprisonment:

(1) Receiving goods on credit from third parties of a value of Ticals on hundred upwards
without informing such person that his property is under Control, or that he is a bankrupt.

(2) Trades or does business in his own name or under a designation other than that under
which his property has been placed under control, or he has been made bankrupt, without publishing
inat least one daily newspaper the following particulars:

A. His name and the designation under which his property has been placed under control,
or he has been made bankrupt.

B. The place at which he traded or did business when his property was placed under control.

C. The name and designation under which he intends to trade or do business in the future.

D. The nature of the trade or business intended to be done in the future.

E. The address at which the trade or business is to be conducted.

SECTION 166. A debtor becoming indebted whilst trading or doing business at the time
when his property is placed under control doing any of the following things, is guilty of an offence
punishable with fine not exceeding Ticals five hundred, or imprisonment not exceeding one year,
or both fine and imprisonment:

(1) When the official receiver makes an examination or the court conducts an inquiry, the
debtor is unable to give satisfactory explanations for loss of his property to a considerable extent
during the period of one year prior to the application to make him bankrupt or afterwards but before
the order controlling his property.

(2) Creates debt for which claim for payment in the bankruptcy can be mode, without reasonable
grounds for believing that such debt can be paid.

SECTION 167. A person who carries on a business mentioned in the law regarding the
registration of commercial business, has no accounts for the past three years counting from the
date when his property was finally placed under control which can show sufficiently the business
done or his financial position, as is required in the law relating to accounts in force at such time,
is guilty of an offence punishable with fine not exceeding Ticals five hundred, or imprisonment
not exceeding one year, or both fine and imprisonment.

SECTION 168. In the six months preceding the application to make the debtor bankrupt or

afterwards but before his discharge from bankruptcy, any debtor who leaves or attempts [0 leave
the Kingdom taking with him property to a value in excess of Ticals on hundred which, according
to law, must be retained for the payment of the debts to his creditor, in the absence of proof that
he did so without fraudulent intent, commits an offence punishable with a fine not exceeding Ticals
one thousand, or imprisonment not exceeding two years, or with fine and imprisonment.
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SECTION 169. When the court has issued the order controlling his property, any debtor who
conceals himself, or absconds from the last address where he has lived or traded or done business,
or has left the Kingdom with intent to avoid service of summons or notice or to avoid being examined
or investigated as regards his business or his property, or creates difficulties or obstacles in the
hearing of the bankruptcy action, is guilty or an offence punishable with fine not exceeding Ticals
five hundred, or imprisonment not exceeding one year, or both fine and imprisonment.

SECTION 170. When the court has ordered control of property, any debtor who acts
fraudulently, or who gives or offers to give or agrees to give any benefit to creditor with the object
of securing the consent of such creditor to his application for a composition, or to an agreement
relating to the business, or his bankruptcy, or to prevent any objection to his application for discharge
from bankruptcy, is guilty of an offence punishable by afine not exceeding Ticals one thousand,
or imprisonment not exceeding two years, Of both fine and imprisonment.

SECTION 171. Any creditor or representative of a creditor alleging or claiming payment
of a debt in bankruptcy, or in a composition, or in any agreement relating to the property of the
debtor, without truth in material matters, in the absence of proof of no dishonest intent, is guilty
of an offence punishable by fine not exceeding Ticals one thousand, or imprisonment not exceeding
two years, or both fine and imprisonment.

SECTION 172. Any creditor or representative of a creditor who demands or accepts or agrees
to accept property security or benefit, or for the benefit of others, in order to consent to Of refrain
from objecting to an application for composition, or a discharge from bankruptcy, is guilty of an
offence punishable with a fine not exceeding five times the value of such improper benefit.

SECTION 173. Any person being aware of an order to control property or that there will
be one, fraudulently removes, conceals, receives, disposes of or makes arrangement about the property
of a debtor, with dishonest intent, is guilty of an offence punishable with a fine not exceeding
twice the value of such property, or imprisonment not exceeding two years, or both fine and
imprisonment.

For the benefit of the provisions of this section, let it be presumed that when the official
receiver has published in the Government Gazette and in a daily newspaper the order controlling
property, all persons are aware of such order.

SECTION 174. Any person falsely alleging himself to be a creditor with a view to looking
at, or making copies of any documents relating to a proceedings in bankruptcy, is guilty of an
offence punishable with a fine not exceeding Ticals five hundred.

SECTION 175. The following persons have a duty and a resposibility under the criminal
law equally with the debtor as regards a thing done by them when doing the debtor's business:

(1) If the debtor is a registered partnership firm or a limited partnership firm; the managing
partner, or partner who is concerned with the management of the business, or the liquidator of
such partnership firm.

(2) If the debtor is a limited company; the promoter, direct official, employee, or the liquidator
of such company.

(3) If the debtor is any other juristic person than those stated in items (1) and (2); the manager,
or liquidator of such juristic person.

(4) If the debtor has a representative or employee carrying on the business; the representative
or the employee of the debtor.

(5) If the debtor dies; the heir, the administrator of the estate, or the person in possession

of the property of the debtor.
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CHAPTER 8

MISCELLANEOUS PROVISIONS
PART 1
Unpaid monies

SECTION 176. When the official receiver has made a final distribution of the property, if
any balance is left over which no person has come to receive within five years from date of the
court’s order closing the action, the official receiver shall publish a notice in at least one daily
newspaper requiring the creditor to attend and receive the same within two months. If he does
not do so within the period stipulated, let the money become the property of the State.

PART 2

Bankruptcies relating to foreign countries

SECTION 177. The control or the matter of bankruptcy under this Act relate only to the
property of the debtor within the Kingdom.

The control of property of the matter of bankruptcy under the law of other countries has
no effect as regards the property of a debtor in the Kingdom.

SECTION 178. Foreign creditors who are residents outside the Kingdom can claim for
payment of debts in the bankruptcy only when they comply with the following conditions:

(1) On proof that creditors in the Thai Kingdom are similarly entitled to claim for payment
of debts in bankruptcy actions under the law and according to the courts of the country of which
the foreign creditors are nationals.

(2) On showing the amount which the foreign creditor has received or is entitled to receive
in a distribution of property of dividend from the same debtor's property outside the Kingdom,
if any, and if so, must agree to deliver the property or dividend from the debtor's property as aforesaid
to be added to the debtor's property in the Kingdom.
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PART 3

Court Fees

* SECTION 179. Court fees in a bankruptcy action shall be calculated on the following scale:

(1) On filing an action in court: for a plaint or petition asking for an adjudcation in bankruptcy,
fifty baht.

(2) For filing a claim for payment of debt in a bankruptcy action: according to the amount
of the debt asked to be paid at the following rates:

a. Debt not exceeding five thousand baht: court fee twenty-five baht.

b. Debt exceeding five thousand baht to twenty thousand baht: court fee fifty baht.

c. Debt exceeding twenty thousand baht to fifty thousand baht: court fee one hundred baht.

d. Debt exceeding fifty thousand baht: court fee two hundred baht.

If a judgment creditor; let the fee be twenty-five baht per judgment for all amounts.

In the case of an appeal or dika in regard to a claim to receive payment of debt, let the
fee for filing in court be at the same rate for the Appeal or Dika Court.

(3) The fee for calling in the property; let it be calculated at the rate of five per cent of
the nett value of the property called in, or with reference to the property which is not sold or
disposed of, the rate shall be three and a half percent of the value of that property, and if there
is composition of debts, the rate shall be five percent of the composition, whichever may be the
greater sum.

Besides these, all other fees shall be calculated at the same rate as is provided in the Civil
Procedure Code.

SECTION 180. If the balance is sufficient, let the official receiver pay fees and travelling
allowances of witnesses, or other persons called for ation, by analogy, according to the scale provided
in the Civil Procedure Code. '

SECTION 181. Forms which the debtor is required to submit to the official receiver under
this Act, are exempted from Stamp Duty.

The recipient of His Majesty's Decree;
PIBULSONGGRAM,
Prime Minister.

* Amended by Section 11 of the Bankruptcy Act(No.2)B.E.2511.
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NTULINAL AR
(LEGAL EXECUTION DEPARTMENT)

k74 o  as -
Eﬂjﬂ‘i‘l’%ﬂ’]?‘l‘lﬂﬂuﬂm
TION

FUNISTRALARALAZANE (LEGAL EXECUTION OF BANKRUPTCY CASE)
ArumaTALARLAS (LEGAL EXECUTION OF CIVIL CASE)

FUINUAIILNTNTY IR A LA R W nups1raeungly
< OF THE 2 LRI DR Oms AN T oE (INTERNAL AUDITOR)
e - thaangusoo — - ugsng - NUgINIS e - dheddmsaumly
(CORRESPONDENCE SECTION) (GENERAL AFFAIRS) (GENERAL AFFAIRS) (ADMINIS ~ TRATIVE SECTION)
— - dhansimiing - thenias - thenaniwe - dhatydninddu
(PERSONNEL SECTION) (SUPPLIES PROCUREMENT SECTION) (DEPOSIT OF PROPERTY SECTION) (ACCOUNTING SECTION)
- thednganu - - thansdu - fhenlsuifiusaming - thadunndung
(PLEADINGS SECTION) (FINANCE SECTION) (ASSESSMENT SECTION) (COMPUTATION SECTION 1) (CIVIL CASE)
= - chefiuduou L - dhetiyduazeutsrinm - dheFneming e - thadunuaiung 2
(CASE FILE CUSTODY SECTION) (AUDITING AND BUDGET SECTION) (CUSTODY SECTION) (COMPUTATION SECTION 2) (CIVIL CASE)
- dhadumnaualszme — - dhefpdduluasiumw - dhaAuiueRue 3
(SERVICE OF PLEADINGS SECTION) (AUDITING SECTION) (CIVIL CASE) (COMPUTATION SECTION 3) (CIVIL CASE)
— - thetlszausmunisuasssadniug L. - thetig@tulusfduszanauaznanine — - thaduwnanduaras 1
(PUBLIC RELATIONS SECTION) (AUDITING AND DEPOSIT SECTION)  (BANKRUPTCY CASE) (COMPUTATION SECTION 1) (BANKRUPTCY CASE)
L. - dhenlounauazunu L. - dhafmwmanduazany 2
(POLICY AND PLANNING SECTION) (COMPUTATION SECTION 2)  (BANKRUPICY CASE)

¢ a

nestvAuAAaNaZANY 1 - 5 MUTALARRAZNINENENTnA 1 - 9

! -

- thamsnudiald - thedmsnuily - ugINTg
(ADMINISTRATIVE SECTION) (ADMINISTRATIVE SECTION) (GENERAL AFFAIRS)
- nauuiieAuRRuK - nauuiFARSIa e - ghanteJuuasTod
(LEGAL EXECUTION OF CIVIL CASE GROUP) (LEGAL EXECUTION OF BANKRUPTCY CASE GROUP) (FINANCE AND ACCOUNTING)
- NguUALAR

(LEGAL EXECUTION GROUP)
- dntlnaulsiueddanda Tunna 19 (57 e )
(57 PROVINCIAL OFFICES OF LEGAL EXECUTION IN REGION 1-9)



NTUITNALAR

(LEGAL EXECUTION DEPARTMENT)

gasan19iNALAR
(LEGAL EXECUTION INSPECTOR)

Eale U WL

(SPECIALIST)

FUNNITNALIARBUAZANE (LEGAL EXECUTION OF BANKRUPTCY CASE)
FUMSTRALARUNS (LEGAL EXECUTION OF CIVIL CASE)

NAYAAY AM1IN9UININESNE AN NumRgaunelu

éwﬂnmmaﬂumm?mu

NAIATUINLAZIARENSWE
N OF TRIBUTICN OF PROCEEDS AND DIVIDENDS)

(DEPOSIT OF PROPERTY CENTRAL OFFICE)

(OFFICE OF THE SECRETARY) (FINANCE DIVISION) (INTERNAL AUDITOR)

L~ - thearsuss - ugsnng - 4ugINIS - theuSvsawild
(CORRESPONDENCE SECTION) (GENERAL AFFAIRS) (GENERAL AFFAIRS) (ADMINIS ~ TRATIVE SECTION)
b - thensimii — - thean - thenaniwd - dhaydvswddu
(PERSONNEL SECTION) (SUPPLIES PROCUREMENT SECTION) (DEPOSIT OF PROPERTY SECTION) (ACCOUNTING SECTION)
— - thedgau - dnennedu - thedsziliusamind — - dhadunuaRume
(PLEADINGS SECTION) (FINANCE SECTION) (ASSESSMENT SECTION) (COMPUTATION SECTION 1) (CIVIL CASE)
— - thefudunu - dhavduazanlszinn - thesnuwning e - e 2
(CASE FILE CUSTODY SECTION) (AUDITING AND BUDGET SECTION) (CUSTODY SECTION) (COMPUTATION SECTION 2) (CIVIL CASE)
I~ - dhefumnaualsznia - detfydduluadura be - dhafmuiuaiuny 3
(SERVICE OF PLEADINGS SECTION) (AUDITING SECTION) (CIVIL CASE) (COMPUTATION SECTION 3) (CIVIL CASE)
— - thalszausmnisuaslszndiug L. - thetig@uluaRduszansuaznanineg - - dheAnuaRauazans 1
(PUBLIC RELATIONS SECTION) (AUDTTING AND DEPOSIT SECTION) ~ (BANKRUPTCY CASE) (COMPUTATION SECTION 1) (BANKRUPTCY CASE)
L. - dheulonauazunu L. - dheAunuadduazans 2
(POLICY AND PLANNING SECTION) (COMPUTATION SECTION 2)  (BANKRUPICY CASE)

nofeAuARUNG 1 - 3 naalNAUARdNaZATE 1 - 5

driinnutAuafnaznmindniinim 1 -9
(OFFICE OF LEGAL EXECLTION AND DEPCSIT GF PRODERTY REGION 1-9)

(EXECUTICN OF CIVIL CASE DIVISION 1-3) (OFFICIAL RECEIVERS DIVISION 1-5)

- dhams il -t NugIng
(ADMINISTRATIVE SECTION) (ADMINISTRATIVE SECTION) (GENERAL AFFAIRS)
- NAUNUINALAR LW - nauauilALARANazaE - themsRuuasiiod
(LEGAL EXECUTION OF CIVIL CASE GROUP) (LEGAL EXECUTION OF BANKRUPTCY CASE GROUP) (FINANCE AND ACCOUNTING)
- nAuTRALAR

(LEGAL EXECUTION GROUP)
- dinUNALARTI TR luma 19 (57 W)
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CHART OF PROCESS OF LEGAL EXECUTION (CIVIL CASE)

AR

(PROCESS OF SEIZURE)

nFUNALAR

(LEGAL EXECUTION DEPARTMENT)

(THE COURT)

3

Taygmssnuaun
DISMISS, FILE A REPORT WITH

\ 4

MNETALAR VA dvrnanaitnwiinuAuARAbuNIS
(A WRIT OF EXECUTION OR COURT ORDER FOR LEGAL EXECUTION BY EXECUTING OFFICER)

Y

Tand sadwdun neanlderedadindnauiddantunis
(PLAINTIFF OPENS FILE, DEPOSITS COSTS OF EXECUTION AND FIXES THE DATE OF SEIZURE)

FTInauRaNs N AN IaE ANTWE

(EXECUTING OFFICER EXAMINES AN APPLICATION BY MOTION)

NUNSHENY 2.5 wau |

AAeng
COURT ORDER

A

AYYIA
(GRANTS PERMISSION)

Wantinauaanlldiiunig anumunediineng 1Ua.w. 278-285. 303. 304
(EXECUTING OFFICER CARRIES OUT AN EXECUTION IN ACCORDANCE WITH A WRIT OF EXECUTION

(CPC SECTION 278-285,303.304)

A

9
(VALUE EXCEEDING 250,000 BAHT)

Y

thaleziiiusiamswe
(ASSESSMENT SECTION)

‘E‘Jﬁ'ﬂﬁ\ﬁﬁ’]“‘l LL’Nﬂ']ﬁ‘ﬂm\Lﬂﬂ\i"WLﬁEl / Wnene e / E\ILI’H'JUVLWLHEI
(SEIZURE OF IMMOVABLE PROPERTY / NOTIFY JUDGMENT DEBTOR.
COMPETENT LAND OFFICER / INTERESTED PERSON)

Y

<R (= ¥ <R o o Y | Ead 9/
EIAAINNM wianngen lliisduas LLHZ%Mﬂ’]uLﬂEJ’D‘]JﬂJ
(SEIZURE OF MOVABLE PROPERTY / NOTIFY JUDMENT DEBTOR AND INTERESTED PERSON)

sANLTZIU

FUENUAGURBUIA UL

(FILE A REPORT ‘WITH THE COURT ASKING FOR PERMISSION TO AUCTION)

\

(APPRAISED VALUE)

duaudungiunaunnanenanaain
(AUCTION PROCESS)




TUADUNITUNLNDANRTANISNE]

(PROCESS OF SALE BY AUCTION)

A9
(THE COURT)

Adsaygyalvane
(GRANTS PERMISSION TO AUCTION BY COURT CRDER)

. grurutlondng
(SEIZURE FILE)

!

N2kl

(AUCTION STAYED)

o - « v owva | v a
MFTIA@TUIU WuwUszneaang LL@Q%N@?U\LWLaﬂWﬁU
(EXAMINE FILE, PUBLISH COURT ORDER, NOTIFY INTERESTED PERSON)

.

ANLLLNTUNE

[

A visarevtiluuntinane
(LOW - PRICED OR NO PROPERTY FROM
CREDITOR TO AUCTION)

(AUCTION)
Peld
(SOLD)

[ |
@ ar = =2 ] e a
IANT9LNALAR DAUNSER VIS8, | wiwedu Xi
(EXECUTION STAYED) NAUNITLIALAR PROPERTY M
(SEIZURE OR = Y

EXECUTION CEASED)

vl
vigaluneAldane
(CREDITOR AGREES

TO A STAY OF EXECUTION
OR DOES NOT DEPOSIT
COST OF EXECUTION)

Y

lmtuanau
(CREDITOR RENOUNCES
THE RIGHT TO EXECUTION)

PAAIAVERRWININAR LWL
vizeyaINeiaAL

({COURT ORDER FOR A STAY

OF EXECUTION, A NEW TRIAL)

grmildnszyilasuniuvane
(DEBTOR PAYS OFF
JUDGMENT DEBT)

ATANINENYNNAL

| (JUDGMENT REVERSED)

- iwmuma‘iﬂu‘lﬁﬁa

- REPORT WITH
THE COURT TO
TRANSFER PROPERTY
TO PURCHASER

- dauauning

DELIVER PROPERTY

= Vv a @ o
UNTTANUANTWE
(MOTION TO OBJECT ATTACHMENT)

l

l

AAREnAFD
(MOTION DISMISSED)

paddliitlaneming

(COURT ORDER TO WITHDRAW

ATTACHMENT)

WAI0RUNNTER
(NOTIFY ATTACHMENT WITHDRAWAL)

- Aundwdnia
(RETURN PROPERTY)
- fiuAgan

(COLLECT COSTS OF EXECUTION)

- UAIDAUNNIER

(NOTIFY CESSATION)

- Aundndnem

(RETURN PROPERTY)

- fiuAngun

(COLLECT COSTS OF EXECUTION)

TEUAG
(FILE A REPORT WITH THE COURT)

TENUANE
(FILE A REPORT WITH THE COURT)

dupaunizanedu
PROCESS OF DISTRIBUTION
OF PROCEEDS




AUADUNITAINEIRU

(PROCESS OF DISTRIBUTION OF PROCEEDS)

Quilaannnisureuseaiiin

udau 15uaE wewdsrindiulaldunu

(PROCEEDS OF REALIZATION OR ATTACHMENT) (SET APART PROCEEDS, PREFERENTIAL RIGHT,

PARTICIPATION, SET - OFF)

!

intToyd
(DRAW UP AN ACCOUNT)

!

AT
(EXAMINE AN ACCOUNT)

—

JRETERR
(NOT CERTIFIED)

\d

v 0% Rl alr =
L‘VWWUﬂQWUW’Q’]i‘m’]LLmT ANEILL
(EXECUTING OFFICER EXAMINES, ALTERS, CONFIRMS)

Y

$pemma
(FLE AN APPLICATION BY MOTION WITH THE COURT)

31984
(CERTIFIED)

A4

LRCISITRENE
(DISTRIBUTE PROCEEDS TO CREDITOR)

Y

TIEUANG
(FILE A REPORT WITH THE COURT)




AR
(THE COURT)

3 A

LLNuQﬁLLamﬁumaumiﬁqﬁuﬂﬁﬁma:mﬂ

CHART OF PROCESS OF LEGAL EXECUTION (BANKRUPTCY CASE)

o b a e ¢ o a [ as Qe & o &
ANAINNNBNTNE NN RN EN e
(ORDER OF CONTROL OF PROPERTY) (OFFICIAL RECEIVER)
[
UsnAusaAda FUFIUNSNEAU

(PUBLISH THE ORDER)

Y

Uszguidmilaiauen
(THE FIRST MEETING OF CREDITORS)

Y

wantsuszay - teaulnentlaie
(RESOLUTION - PUBLIC EXAMINATION OF THE DEBTOR)

Suazans / Uszueuni / n9iAnIsnIwadu
(BANKRUPTCY / COMPOSITION / MANAGEMENT)

3

Ugend uie ARman 7 Anda
(PUBLISH THE JUDGMENT / ORDER)

Y

WLMVENEAU 7 UaneuL
(DIVISION OF PROPERTY / EXTENSION OF DIVISION)

Y

hi
(CLOSING THE ACTION)

wWaan 101

RE - OPEN 10 YEARS

Y

ENANNITALAZANE
(DETERMINATION OF PROPERTY)

&

sznd uie Ads
(PUBLISH / NOTIFY ORDER)

(COLLECT PROPERTY)




N1999UTIUNTNEI AU
(COLLECTION OF PROPERTY)

AurunanIsuaznSnEaU
(BUSINESS AND PROPERTY FILE)

! ! ! ! ! !

luguziiranaming luguzgnuil luguzidmi Tuguzadn lugnuzAmNIAL Tufanisiivintiuds
(AS OWNER OF PROPERTY) (AS DEBTOR) (AS CREDITOR) (AS PARTY OF CONTRACT) (AS PARTY IN PENDING ACTION) (IN REGARD TO BUSINESS DONE)
dwou Bn 91dn e drunuSecdaning Auusaeiudngznil druaumanil durvaslfiRaudgn ANUIUARLIN Aunuinnau
(SEIZURE, ATTACHMENT, SALE BY AUCTION, (CLAIM FOR PAYMENT OF DEBT FILE) (DEMAND FILE) (TENDER OF PERFOMANCE FILE) (PENDING CVIL ACTION FILE) (CANCELLATION FILE)
ATTACHMENT OBJECTION FILE)




luguzianuaInswe

(AS OWNER OF PROPERTY)

- HANNTABLAIUNANTULATNEWEIAL
(RESULT OF DEBTOR 'S BUSSINESS
AND PROPERTY INQUIRY)

- TanAunad
(PLAINTIFF MAKES A STATEMENT)

- Wl uoas dniwdmandseiu
(CREDITOR MAKES A STATEMENT

PROPERTY AFFORDED AS SECURITY)

gudutianswe
(SEIZURE FILE)

druu Faediandng
(RELEASE OF PROPERTY FILE)

SeduL Him anfie e desiuludiuauu
(OPEN SEIZURE, ATTACHMENT, SALE BY
AUCTION FILE OR ATTACHED TO THE MAIN FILE)

pantilfin wisandn
(SEIZE PROPERTY - NOTIFY ATTACHMENT

wienstinligifeadas
(NOTIFY ATTACHMENT TO INTERESTED PERSON)

h J

Anfun1sEeAnan
(AUCTION)

Y

$UTILRUENNaMEHE AL
(COLLECT THE PROCEEDS TO DEBTOR'S ESTATE




Auusasinnang

(ATTACHMENT OBJECTION FILE)

Yy | ¥ = % s v =] Qs o
duduladesasdnAunistaning
(INTERESTED PERSON OBJECTS THE ATTACHMENT)

\d

A drUu
(OPEN ATTACHMENT OBJECTION FILE)

Y

Aadlinaunsta
(ORDER TO WITHDRAW THE ATTACHMENT)

|

Y

ALATU LazLANEs
(NQUIRE AND PASS AN ORDER)

Luignassitaiign
NO APPEAL / FINAL

ARAUAIAS 2. Amatusu grasal Jm
(OBJECT THE ORDER OF OFFICIAL RECEIVER TO THE COURT OF
FIRST INSTANCE, THE COURT OF APPEALS, THE SUPREME COURY)

o als H L4 =5
Adslulvnaunistie
{ORDER REFUSING TO WITHDRAW THE ATTACHMENT)

U 146
(SECTION 146)

:

3

o o w At o
HNATARANLU ﬂmﬂ\?‘w’ﬂ;ﬂ
(OBJECTION DISMISSED, FINAL)

HNATEY 2.7,

(ORDER OF OFFICIAL RECEIVER DISMISSED)

y

ARFU VED gnesniFinda

. vy P
mamatusu gresal §m
(SUBMIT A PETITION TO OR APPEAL THE ORDER
WITH THE COURT OF FIRST INSTANCE, THE COURT
OF APPEALS, THE SUPREME COURT)

LN, [WNINAR

(OFFICIAL RECEIVER
JOINS IN ACTION)

fNA5DY

(MOTION DISMISSED)

A 4

niwdlddnazuaunsmevanaain
(SALE BY AUCTION PROCESS)

ARDTIgn

i, 158
FINAD (SECTION 158)
maslFoaunistin

(ORDER TO WITHDRAW THE ATTACHMENT)

A

vindnszusunisnaunisEaning
(PROCESS OF ATTACHMENT WITHDRAWAL)

!




Aurunnnau

(CANCELLATION FILE)

U9INgraNgILaINNIeTaaLaI Nanng
(EVIDENCING FROM BUSINESS INQUIRY)

FapuAndasaradusiu gnasal §m
(OBJECT THE ORDER TO THE COURT
OF FIRST INSTANCE.THE COURT

OF APPEALS, THE SUPREME COURD)

A

AN LILLAND AU
(OPEN CANCELLATION FILE)

Y

YinnsaauatuLaslANEY
(INQUIRE AND PASS AN ORDER)

Adadeiian dnfunnemudndaana
(FINAL, EXECUTE THE COURT ORDER)

Y

BnAnFed gR 1584
(MOTION DISMISSED)
(FINAL)

fumdaamorna

(APPLICATION BY W&V OF MOTION TO THE COURD)
ana, diaidusu gnasal §o
(OFFICIAL RECEIVER JOINS IN ACTION IN

THE COURT OF FIRST INSTANCE, THE COURT

OF APPEALS, THE SUPREME COURT)

Adstanan
(FINAL)

TAaRnnau

(ORDER TO CANCEL)
L%g\ini:muﬂwﬂdﬁmﬁtﬁa'tﬁLﬂuMmuéwﬁ’qma
(EXECUTION IN ACCORDANCE WITH THE COURT ORDER)

Y

<i < < s s ca
GanRuAy / FSulauningdu
(MONEY, PROPERTY RETURNED TO DEBTOR'S ESTATE)

Y

favdnd ansmannananing
(SEIZURE SALE BY AUCTION)

Y

Fududnnaminddu
(PROCEEDS TO DEBTOR'S ESTATE)




ANUILAALNY

(PENDING CIVIL ACTION FILE)

durnupsunansnaeluarsuazans ulandvsasnealupmumna
(PENDING CIVIL ACTION FILE (DEBTOR AS PLAINTIFF OR DEFENDANT IN CIVIL ACTION)

Y

WA, WaRmudusaumall
(OFFICIAL RECEIVER JOINS IN ALL CIVIL ACTIONS PENDING IN THE COURT)




duausaasudnsenil

A CLAIM FOR PAYMENT OF DEBT FILE

tluAuasudnsznil

v Qv o
RINUTRIINLAE

FILE A CLAIM FOR PAYMENT OF DEBT

CREDITOR

FadnuauAaaduge il
OPEN A CLAIM FOR PAYMENT OF DEBT FILE

h 4

dangramaailemimugl
le—— FIX A DATE FOR EXAMINATION AND
CONTEST OF THE CLAIM FOR PAYMENT OF DBy

AnLAIU

EXAMINE AND FILE LEGAL
FANUAULEUR AR
OPINION WITH THE COURT

ANATUAURNTUNTIANEN
THE COURT OF FIRST INSTANCE HEARS
THE CASE AND ORDER

Y I =l
AW LUNAR

y

OFFICIAL RECEIVER JOINS IN ACTION

A 4

ANagNsstl AANN Hevign
THE COURT OF APPEALS
THE SUPREME COURT / FINAL

WAIANEIAE / ToFududIuLLg
NOTIFY THE COURT ORDER /
WAITING FOR DIVIDENDS

niwdvdndsziu dhdnszuounistin
PROCESS OF ATTACHMENT OF PROPERTY
AFFORDED AS SECURITY

A




Aurunenil

(DEMAND FILE)

N e " e
S INQUIRY) (OPEN DEMAND FILE)

fluntlad@aniamt
(INFORM IN WRITING TO PAY OFF DEBD

* Y

Ujaaniiluivun
(DENY LIABILITY WITHIN THE PERIOD DESCRIBED)

1/ ludfasluiviua
ACKNOWLEDGE / NOT DENY WITHIN <
THE PERIOD DESCRIBED)

y

ADVAIU YIAAY AL » A S mhemil g .
INQUIRE (MAKE ORDER, LEGAL OPINION) (ORDER TO, STRIKE OFF NAME FROM

AATNAY vunetAUAR L“ﬁﬂ@:ni:mumeﬁmﬁwé
APPLY FOR ORDER OF COMPULSION OF THE COURT,
i WRIT OF EXECUTION (PROCESS OF SEIZURE)

THE LIST OF DEBTORS, FINAL)

[

fiuduntl
(CONFIRM LIABILITY)

y

Anpnufdsnamatunu gngsal Jnn
(OBJECT THE CONFIRMATION TO THE
COURT OF FIRST INSTANCE, THE

COURT OF APPEALS THE SUPREME COURT

AN, ENIARADANE
(OFFICIAL RECEIVER JOINS IN ACTION)

ARDAVIEN
(FINAL)
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